Docksjde Realty

Victoria 8, Gulf Islands

Dockside Update: April 2017

Victoria, Number of Listings

April 30, 2017 - 1690 (down 34.8%)
April 30, 2016 - 2594

Benchmark Home Value: Victoria Core
2017 - $805,100 (up 17.5%)

2016 - $684,900

When inventory is lower and demand is high - prices typically rise, as shown in the Victoria Analysis
data above. However, the Multiple Offer situation in Victoria has cooled down slightly in the last week,
while buyers reassess the hot market.

Unfortunately, the Victoria Real Estate Board does not provide similar stats for the Gulf Islands. While
we know our inventory is down from last year, we can not search the MLS database for where we were
in listing numbers for the same time last year, nor what the average pricing was and is for a home in
the Gulf Islands. This is something we have been complaining about to our Board for many years and
will continue to lobby for this.

The Pender Island real estate market is currently very busy and prices appear to be on the rise. Buyers
are very sophisticated and watch our market carefully. Many are prepared to pay more for premium
properties that are in 'move-in' condition. In all markets, important pricing is still paramount.

PENDER ISLAND STATS SATURNA ISLAND STATS
Current Listings: 57 Current Listings: 39
Residences: 31 Residences: 13
-Waterfront: 10 -Waterfront: 3
-Inland: 21 -Inland: 10
Bare-Land: 22 Bare-Land: 24
-Waterfront: 5 -Waterfront: 6
-Inland: 17 -Inland: 18
% Shares: 4 Other 2
Sales: Sales:
April 2017: 8 April 2017: 0
April 2016: 9 April 2016: 2
January to - April 2017: 26 January to - April 2017: 2
January to - April 2016: 28 January to - April 2016: 7




